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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2021-2022

DEAR MEMBERS,

Your Directors take pleasure in presenting their Annual Report for the year 2021-2022 of the company
together with the Audited Financial Statements for the financial year ended on 31st March, 2022,

> FINANCIAL RESULTS

The financial performance of the Company for the financial year ended on 31st March, 2022 is
summarized below:

(Figures in “000)

PARTICULARS ity vty
Revenue from Operation 0 0
Other Income 0 0
Total Revenue 0 0
Total Expenses 22.60 35.01
Profit/(Loss) Before Tax (22.60) (35.01)
Tax Expenses:
Current Income Tax 0 0
Earlier Year Taxes 0 0
Profit/ (Loss) for the Period (22.60) (35.01)

» STATE OF COMPANY’S AFFAIRS:

* The performance of the Company depends upon a host of factors. Although the Company is
continuously trying to overcome various market risks and other external factors involved in its
progress.

* During the year under review, there has been no change in the nature of business of the Company.




—

> INTERNAL FINANCIAL CONTROLS

Rule 8 (5) (vii) ICAI guidance note on adequacy of Internal Financial Controls with reference to
financial statements can be referred for this purpose. The Company has in place adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the standalone financial statements by the
Company.

During the year under review, such controls were tested and no reportable material weakness in the
design or operation was observed. The Board has adopted policies and procedures for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial disclosures.

»COVID-19 PANDEMIC AND/OR OUTBREAK OF ANY NEW DISEASE

The COVID-19 pandemic and measures implemented by the authorities to contain it have created
new challenges. The pandemic also presented primary risks to the health of employees and their
families while impacting business, logistics and supply of contract workforce.

»COVID STRATEGY

Throughout the financial year ended 31st March 2022, the global coronavirus (COVID-19) pandemic
caused significant economic and social disruption worldwide. Due to outbreak of COVID-19 globally
and in India, the Company’s management has made initial assessment of likely adverse impact on
business and financial risks on account of COVID-19. You will be happy to know that your Company
has taken a pro-active approach to keep our assets and people safe while ensuring continuity of
business.

Most of our operations were continuing during the lockdown period being “essential’ or ‘continuous’
in nature. Accordingly, at present the management does not see any medium to long term risks in the
Company’s ability to continue as a going concern and meeting its liabilities as and when they fall
due, and compliance with the debt covenants, as applicable.

> RISK DUE TO OUTBREAK OF COVID-19 PANDEMIC

The Company has considered the possible effects that may result from COVID-19 in the preparation
of these financial statements including the recoverability of carrying amounts of financial and non-
financial assets. In developing the assumptions relating to the possible future uncertainties in the
economic conditions because of COVID-19, the Company has, at the date of approval of the financial
statements, used internal and external sources of information and expects that the carrying amount of
the assets will be recovered. The impact of COVID-19 on the Company's financial statements may
differ from that estimated as at the date of approval of the same.

» MATERIAL CHANGES & COMMITMENTS

No such significant material change and/or commitment have occurred between the end of the
Financial Year: 2021-2022 and the date of this Report, which could have affected the financial position
of the Company.




» CAPITAL STRUCTURE OF THE COMPANY:

THE CAPITAL STRUCTURE OF THE COMPANY AS ON 31ST MARCH, 2022:

SHARE CAPITAL AMOUNT(Rs.
AUTHORIZED SHARE CAPITAL:

e EQUITY SHARES 10000 of Rs. 10/- each 1,00,000
[SSUED/SUBSCRIBED AND PAID-UP SHARE CAPITAL:
e EQUITY SHARES 10000 of Rs. 10/- each 1,00,000
> DIVIDEND

Your Directors do not recommend any dividend during the period under review for the year ended
31st March, 2022.

» AMOUNTS TRANSFERRED TO RESERVES

During the financial year under report, your Directors do not propose to create any specific Reserve(s).

» DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR

COURTS OR TRIBUNALS

No significant & material orders have been passed by any regulator or court or tribunal against the
Company.

» DETAILS OF SUBSIDIARIES, ASSOCIATES & [V

The Company doesn’t have any Subsidiaries or Associates or JV.

> SHARES

The Company has not issued any Shares during the period under review.

> BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the period under review.

» DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs.

As at the End of the Financial Year 2020-21, Board was comprised of Three Directors, viz., Radhika
Sethia (DIN: 06847080), Shilpa Bhansali (DIN: 08039128) & Keshab Mallick (DIN: 08039132).




» STATUTORY AUDITORS

At the Annual General Meeting held in the year 2020, M/s. Damle Dhandhania & Co,. (Firm
Registration No: 325361E), Chartered Accountants were appointed as statutory auditors of the
Company to hold office till the conclusion of the Annual General Meeting to be held in the calendar
year 2025.

The Ministry of Corporate Affairs vide. Notification dated 07th May 2018 obliterated the requirement
of seeking Members’ ratification at every AGM on appointment of statutory auditors during their
tenure of five years, M/s. Damle Dhandhania & Co. (Firm Registration No: 325361E), Chartered
Accountants has confirmed that they are not disqualified from continuing as Auditors of the
company.

» BOARD'S COMMENT ON THE AUDITORS’ REPORT

The observation of the Statutory Auditors, when read together with the relevant notes to the accounts
and accounting policies are self-explanatory and does not call for any further comment

» AUDITOR’S REPORT

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks in
their report are self-explanatory and do not call for any further comments.

» DEMATERIALIZATION OF SHARES

As per MCA notification dated 10th September 2018, all unlisted public companies were instructed to
convert their shares from physical to Demat form.

Accordingly the company converted their shares in Demat form and took the ISIN number and
appointed CB Management Services (P) Limited as RTA and NSDL as depositories.

» CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY

The provisions of Section 135 of the Companies Act, 2013 related to Corporate Social Responsibility is
not applicable to the Company.

» MEETINGS OF BOARD OF DIRECTORS

Five (5) Board Meetings were held during the Financial Year ended 31st, March 2022.

> PUBLIC DEPOSITS

The Company has not invited or accepted deposits from the public covered under Section 73 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014, as amended.




» RISK MANAGEMENT POLICY

The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which is
reviewed by the Board from time to time. These procedures are reviewed to ensure that executive
management controls risk through means of a properly defined framework.

» CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

The details of the transactions with related parties as defined under Section 188 of the Companies
Act, 2013 are given in the notes to the Financial Statements.

» PARTICULARS OF LOANS AND INVESTMENT

Section 186 have been complied by the company as per the provisions laid down by the Companies
Act, 2013.

» SECRETARIAL AUDIT

The Company is not required to appoint any Secretarial Auditor during the year Under Review.

» CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS & OUTGO:

<* CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,
2013 in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under review.

* FOREIGN EXCHANGE EARNINGS AND OUTGO

Earnings | NIL
Outgo NIL

» DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the Company
confirms that:
¢ In the preparation of the annual accounts for the year ended March 31, 2022, the applicable
accounting standards read with requirements set out under Schedule III to the Companies
Act, 2013 have been followed and there are no material departures from the same.

* The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2022 and of the loss of the Company for the
year ended on that date.




* The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

* The Directors have prepared the annual accounts on a 'going concern' basis.

* The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

* The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such system are adequate and operating effectively.

> SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS /
TRIBUNALS

There are no significant material orders passed by the Regulators / Courts / Tribunals which
would impact the Going Concern status of the Company and its future operations.

» ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and cooperation
received from the banks, Government authorities, customers, vendors and members during’ the
year under review. Your Directors also wish to place on record their deep sense of appreciation for
the committed services by the Company’s executives, staff and workers.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

SIDDHA MIDCITY PRIVATE LIMITED

KMM 8\'1*{’0 (QWW.Lo.lf L

KESHAB MALLICK SHILPA BHANSALI
DIRECTOR DIRECTOR
(DIN: 08039132) (DIN: 08039128)

PLACE: Kolkata
DATE: 14.05.2022
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INDEPENDENT AUDITOR’S REPORT
To the Members of Siddha Midcity Private Limited.

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Siddha
Midcity Private Limited (“the Company”), which comprise the Balance sheet as at March
31, 2022, the Statement of Profit and Loss, including the statement of Other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the standalone Ind AS financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2022, its loss (financial position including other
comprehensive income) its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities
for the Audit of the Standalone Ind AS financial statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone Ind AS financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements for the financial year
ended March 31, 2022. These matters were addressed in the context of our audit of the
standalone Ind AS financial statements as a whole, and in forming our opinion thereon, and




we do not provide a separate opinion on these matters. For each matter below, our description
of how our audit addressed the matter is provided in that context.

Reporting of the key audit matters as per SA701 are not applicable to the Company as it is an
unlisted company.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures
to Board’s Report, but does not include the standalone Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is no material misstatement of this other information; therefore we are not
required to report in respect of Information other than the Financial Statement.

Responsibilities of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone Ind AS financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.




Auditor’s. Responsibilities for the Audit of the [Standalone] Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is g
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the standalone Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone Ind AS financial
statements for the financial year ended March 31, 2022 and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1.~ As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (1T) of section 143 of the Act,
we give in the “Annexure 1 a statement on the matters specified in paragraphs 3 and 4
of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended;

(¢) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of
the Act;

(f) With respect to the adequacy of the internal financial controls with reference to
standalone Ind AS financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure 2” to this report;

(8) The company has not paid any remuneration during the year under review.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i.  The Company has no pending litigations on its financial position in its standalone
Ind AS financial statements.




ii.

iii.

iv.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the note no. 5 to the standalone Ind AS financial statements,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (@) and (b) contain any
material misstatement.

. The Company has not declared or paid dividend during the year / subsequent to

the year-end.

For Damle Dhandhania & Co.
Chartered Accountants
FRN No. —325361E

\ Ajay Dhandhania

Partner

Membership Number: 059061
Place of Signature: Kolkata
Date: 14" May’ 2022
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Annexure 1 referred to in paragraph 1 of the section on “Report on other legal and
regulatory requirements” of our report of even date on the financial statements of
Siddha Midcity Private Limited.

(i) The Company does not have any Property, Plant and Equipment’s during
the year under review. Accordingly the requirement to report under
provisions of clause (i) (a)(A), (a)(B), (b), (c), (d), (e) of the order are not
applicable to the company and hence not commented upon.

(ii) The Company does not hold any inventory during the year under review.
Accordingly the requirement to report under provisions of clause (ii)(a), (b)
of the order are not applicable to the company and hence not commented
upon.

(i) (a) During the year the Company has not provided loans, advances in the
nature of loans, stood guarantee and also not provided any security to
companies. Accordingly the provisions of clause (iii)(a), (c), (d), (e), (f) of
the order are not applicable to the company and hence not commented
upon.

(b) During the year the investments made, guarantees provided, security
given and the terms and conditions of the grant of all loans and advances
in the nature of loans and guarantees to companies, firms, Limited
Liability Partnerships or any other parties are not prejudicial to the
Company's interest.

(iv) Inour opinion and according to the information and explanations given to us,
provisions of section 185 and 186 of the Companies Act 2013 in respect of
loans and advances given, investments made and, guarantees and securities
given is not applicable to company.

(v)  The Company has neither accepted any deposits from the public nor accepted
any amounts which are deemed to be deposits within the meaning of sections




73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3(v) of the Order
is not applicable to the Company.

(vi) We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of
cost records under section 148(1) of the Companies Act, 2013, is not applicable
to the company.

(vii) (a) The Company is regular in depositing with appropriate authorities
undisputed statutory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and other statutory dues
applicable to it. According to the information and explanations given to
us and based on audit procedures performed by us, no undisputed
amounts payable in respect of these statutory dues were outstanding, at
the year end, for a period of more than six months from the date they
became payable.

(b) According to the records of the Company has no outstanding dues of
income-tax, sales-tax, service tax, goods and service tax, duty on custom,
duty of excise, value added tax and cess on account of any dispute.

(viii) The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year. Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company.

(ix) (a) The Company have loan outstanding amounting to Rs. 8,66,790/- during

the year under review.

Nature of | Name of | Amount not | Whether No. of days | Remarks, if

borrowing Lender paid on due | principal or | delay or | any

including date interest unpaid

debt

securities

Unsecured | Siddha - = - -

Loan

Ventures
Limited
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(xi)

(b)

®

(b)

(b)

The Company has not been declared willful defaulter by any bank or
financial institution or government or any government authority or any
other lenders.

The Company did not have any term loans outstanding during the year
hence, the requirement to report on clause (ix)(c) of the Order is not
applicable to the Company.

On an overall examination of the financial statements of the Company,
no funds raised on short-term basis have been used for long-term
purposes by the Company.

On an overall examination of the financial statements of the Company,
the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

The Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.
Hence, the requirement to report on clause (ix)(f) of the Order is not
applicable to the Company.

According to the information and explanations given by the
management, the Company has not raised any money way of initial
public offer / further public offer / debt instruments and term loans
hence, reporting under clause (ix) is not applicable to the Company and
hence not commented upon.

According to the information and explanations given by the
management, the Company has not made any preferential allotment or
private placement of shares /fully or partially or optionally convertible
debentures during the year under audit and hence, the requirement to
report on clause 3(x)(b) of the Order is not applicable to the Company.

Based upon the audit procedures performed for the purpose of reporting
the true and fair view of the financial statements and according to the
information and explanations given by the management, we report that
no fraud by the Company or on the Company by the officers and
employees of the Company has been noticed or reported during the year.

According to the information and explanations given by the
management, during the year, the company is not required to report




(xii)

(i)

(xiv)

(xv)

(xvi)

under sub-section (12) of section 143 of the Companies Act, 2013 which is
to be filed by cost auditor/ secretarial auditor or by us in Form ADT - 4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

In our opinion, the Company is not a nidhi company. Therefore, the
provisions of clause 3(xii)(a) to 3(xii)(c) of the order are not applicable to the
Company and hence not commented upon.

According to the information and explanations given by the management,
transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

(@) According to the information and explanations given by the
management, the Company does not have an internal audit system
commensurate with the size and nature of its business. As per the
provisions of Section 138 of Companies Act,2013 read with Rule 13 of
Companies (Accounts) Rules, 2014 company is not required to appoint
internal auditor. Accordingly the requirement to report under provisions
of clause (xiv) (b) of the order are not applicable to the company and
hence not commented upon.

According to information and explanations given by the management, the
Company has not entered into any non-cash transactions with directors or
persons connected with him as referred to in section 192 of Companies Act,
2013.

(@) According to the information and explanations given by the
management, the provisions of section 45-IA of the Reserve Bank of
India Act, 1934 are not applicable to the Company. Accordingly, the
requirement to report on clause (xvi)(a) of the Order is not applicable to
the Company.

(b) According to the information and explanations given by the
management, the Company has not conducted any Non-Banking
Financial or Housing Finance activities without obtained a valid
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Certificate of Registration (CoR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934.

(©) According to the information and explanations given by the
management, the Company is not a Core Investment Company as
defined in the regulations made by Reserve Bank of India. Accordingly,
the requirement to report on clause 3(xvi) of the Order is not applicable
to the Company.

(d) According to the information and explanations given by the
management, there is no Core Investment Company as a part of the
Group, hence, the requirement to report on clause 3(xvi) of the Order is
not applicable to the Company.

(xvii) The Company has incurred cash losses amounting to % 22,599/- and % 35,008/ -

in the current year as well as in the immediately preceding financial year
respectively.

(xviii) There has been no resignation of the statutory auditors during the year and

accordingly requirement to report on Clause 3(xviii) of the Order is not
applicable to the Company.

(xix) On the basis of the financial ratios disclosed in note 14 to the financial

(xx)

statement, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company.

We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(@) According to the information and explanations given by the
management, in respect of other than ongoing projects, there are no




unspent amounts that are required to be transferred to a fund specified
in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act.

(b) According to the information and explanations given by the
management, there are no unspent amounts in respect of ongoing
projects, that are required to be transferred to a special account in
compliance of provision of sub section (6) of section 135 of Companies
Act. '

(xxi) The Company does not have any subsidiary, associate or joint venture.
Accordingly, the requirement to report on clause 3(xxi) of the Order is not
applicable to the Company.

For Damle Dhandhania & Co.
Chartered Accountants
FRN : 325361E

\

k\ >

_\/Ajay Dhandhania
Partner
Membership Number: 059061
Place: Kolkata
Date: 14th May’ 2022
VBN 129088061 AT 0F 0o 8739
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CHARTERED ACCOUNTANTS E-mail : damledhandhania @gmail.com

Annexure 2 to the Independent Auditor’s report of even date on the standalone Ind AS
financial statements of Siddha Midcity Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone Ind AS financial
statements of Siddha Midcity Private Limited (“the Company”) as of March 31, 2022 in
conjunction with our audit of the standalone Ind AS financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these standalone Ind AS financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note) and the Standards on Auditing, as specified under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both issued by ICAI. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to these standalone Ind AS
financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these standalone Ind AS financial statements and
their operating effectiveness. Our audit of internal financial controls with reference to




standalone Ind AS financial statements included obtaining an understanding of interna]
financial controls with reference to these standalone Ind AS financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to
these standalone Ind AS financial statements.

Meaning of Internal Financial Controls With Reference to these Standalone Ind AS
Financial Statements

A company's internal financial controls with reference to standalone Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
controls with reference to standalone Ind AS financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Ind
AS Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone
Ind AS financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with reference
to standalone Ind AS financial statements to future periods are subject to the risk that the
internal financial control with reference to standalone Ind AS financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to standalone Ind AS financial statements and such internal financial controls
with reference to standalone Ind AS financial statements were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note issued by the ICAI

For Damle Dhandhania & Co.
Chartered Accountants
FRN No. —325361E

\ w\?'\"““d -

Y \Ajafﬁhandhania
Partner

Membership Number: 059061
Place of Signature: Kolkata
Date: 14 May’ 2022

UDTN 22083061 A3 DF DO 3% 29




SIDDHA MIDCITY PRIVATE LIMITED
Balance Sheet as at March 31, 2022

(All amounts in '000, unless otherwise stated)

Particulars Notes 31 March 2022 31 March 2021
ASSETS
(1) Non-current assets
(a) Financial assets

(i} Investments 1 20,408.00 20,400.00

(i) Other financial assets -
(b) Current tax assets 3 3.26 3.26
Total non-current assets 20,411.26 20,403.26
(2) Current assets
(a) Financial assets -

(i) Investments 1 - .

(i) ‘Cash and cash equivalents 2 7.10 12.20

(iii) Other financial assets E
Total current assets 7.10 12.20
TOTAL ASSETS 20,418.36 20,415.46
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 4{a) 100.00 100.00
(b) Other equity 4(b) 19,445.67 19,460.27
Total equity 19,545.67 19,560.27
Liabilities
(1) Non-current liabilities
Total non-current liabilities - -
(2) Current liabilities
(a) Financial liabilities -

(i) Borrowings 866.79 838.49
(c) Other current liabilities 5.90 16.70
Total current liabilities 872.69 855.19
TOTAL EQUITY AND LIABILITIES 20,418.36 20,415.46
Notes forming part of the financial statements 1-10

The accompanying notes form an integral part of these Financial Statements.

This is the Balance Sheet referred to in our report of even date.
For Damle Dhandhania & Co.

Firm Registration No. 325361E

Chartered Accountants

Ajay Dhandhania
Partner

Membership No. 059061
Place : Kolkata

Date: |'-\“"DQ %— M Iozoa&_
UDIN No: - aag§‘q 0¢ '?K-b FOQS?— Bq

%\M'-qu (alaugalt -

For and on behalf of the Board of Directors

K MalliLe
Keshab Mallick
Director

DIN : 08039132

Shilpa Bhansali
Director
DIN : 08039128




SIDDHA MIDCITY PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31 2022

(All amounts in ‘000, unless otherwise stated)

Particulars

Year ended

potes 31 March 2022

Year ended
31 March 2021

2

Vi

Vil

Revenue from operations
Other income

Total Income (I+1!)

Expenses :

(a) Other expenses

Total expenses

Profit before tax (I1l-IV)
Income tax expense :

- Current tax charge / (credit)
- Deferred tax charge / (credit)
Total tax expense

Profit for the year (V-VI)

Other comprehensive income

Items that will not be reclassified to profit or loss

(i) Remeasurements of post-employment benefit obligations
(ii) Fair valuation of equity instruments

- Changes in fair value of FVOCI equity instruments

- Gain/(loss} on sale of FVOCI equity instruments

(iii) Income tax (charge) / credit relating to these items that will not be
reclassified subsequently to the statement of profit and loss

Other comprehensive income for the year
Total comprehensive income for the year (VII+VIIi)

Earnings per share
Basic and Diluted earnings per share (Rs.)

7 22.60

35.01

22.60

35.01

{22.60)

(35.01)

(22.60)

{35.01)

8.00
8.00

(240.00)
(240.00)

8.00

(240.00)

(14.60)

(275.01)

9 (2.26)

(3.50)

Xl

Notes forming part of the financial statements

1-10

The accompanying notes form an integral part of the Statement of these Financial Statements.

This is the Statement of Profit and Loss referred to in our report of even date.

For Damle Dhandhania & Co.
Firm Registration No. 325361E
Chartered Accountants

Ajay Dha’ndhanla
Partner
Membership No. 059061

Place : Kolkata

Date : tq"\ 1::.». Q{i N‘te.. ozaa.,,L

UDIN No: - o¢ mc'_gb%aqz—-k%‘i

For and on behalf of the Board of Directors

K Malliek_
Keshab Mallick
Director

DIN : 08039132

o
g‘“-j‘%q\ (Wa.u/ .
Shilpa Bhansali

Director
DIN : 08039128



SIDDHA MIDCITY PRIVATE LIMITED
"SETHIA HOUSE", 23/24 RADHA BAZAR STREET, KOLKATA 700016

Cash Flow Statement for Financial Year ending 31.03.2022

Amount in '000

1. CASH FLOW FROM OPERTAING ACTIVITIES 31.03.2022 31.03.2021
Profit before Tax and extraordinary items (22.60) (35.01)
Adjustments for :
Fixed Assets written off - -
Amortisation of Preliminary expenses(includes transfer) - :
Operating profit (22.60) (35.01)
Adjustments for :
Trade & other receivables - 61.99
Trade paybles & Other current liabilities (10.80) 10.80
Cash generated from operations (33.40) 37.78
Adjustment for Provisions for tax/Tax paid - -
Cash flow before Extraordinary items (33.40) 37.78
Extraordinary items - -
Provision for Earlier Years - -
Net cash from operating activities (33.40) 37.78
2. CASH FLOW FROM INVESTING ACTIVITIES - -
Net cash used in investing activities - 5
3. CASH FLOW FROM FINANCING ACTIVITIES
Changes in Borrowing 28.30 (36.51)
Net cash used in financing activities 28.30 (36.51)
NET INCREASE IN CASH AND CASH EQUIVALENTS (5.10) 1.27
CASH AND CASH EQUIVALENTS-OPENING 12.20 10.93
CASH AND CASH EQUIVALENTS-CLOSING 7.10 12.20

For Damle Dhandhania & Co.
Firm Registration No. 325361E
Chartered Accountants

Ajay Dhandhania
Partner
Membership No. 059061

Place : Kolkata |

Date : 14 Doy °" M&d QA3
UDIN: 22065 468 | AT DFooDF 29 .

For and on behalf of the Board of Directors

K Maddiex

Keshab Mallick
Director
DIN : 08039132

Q
Qdpa  (akowsald -
Shilpa Bhansali
Director

DIN : 08039128




SIDDHA MIDCITY PRIVATE LIMITED
Statement of changes in equity

A. Equity share capital

| Particulars

Notes

Amount

Asat Ol April 2020
Changes In 2quity share capital during the year

3 {a)

100.00

As at 31 March 2021

100.00

Changes In aquity share capital during the year

3{a)

As at 31 March 2022

100.00

B. Other equity

(All amounts in '000, unless otherwise stated)

Particulars

Notes

FVOC! - equlty

Capltal Rese|
PN instruments

Retalned earnings

Total other equity

Balance at 01 April 2021
Prafit for the year
Other comprehensive income/(expense) [net of tax)

19600.00
8.00

(139.73)
{22.60)

19,460.27
(14.60)

Total comprehensive income for the year

= 19,608.00

[162.33)

19,445.66

Transfer in equity
Gain on sale of equity shares fair value through other comprehensive income
(FVOCI) - equity instruments to retained earnings (net of tax}
Transfer to genersl reserve from retained 2arnings

3(b)
3lb)

Balance as at 31 March 2022

5 19,608.00

[162.33)

19,445,66 |

Particulars

Notes

FVOCI - equity

Capital Reserve Instrarants

Retained earnings

Total other equity

Balance at 01 April 2020
pProfit for the year
Other comprehansive income/|{sxpensa)

= 19,840.00

+ {240.00)

(104.72)
(35.01)

19,735.28
(35.01)
{240,00)

Total comprehensive [ncome for the year

- 13,600.00

(139.73)

19,460.27

Transfer In equity
Gain on sale of equity shares fair value through other comprehensive income
{FVOCI} - equity instruments to retained earnings (net of Lax)

Transfer to general reserve from retained sarnings

3tb)

|Balance at 31 March 2021

- 19,600.00

{139.73)

19,460.27

The sccompanying notes farm an integral part of thesa Financial Statements
This is the Statement of Changes in Equity referred to in our report of even date.
For Damle Dhandhania & Co.
Firm Registration No. 325361E
Chartgred Accountants

: m\\[\«um\\‘; '

Ajay Dhandhania
Partner

Membership No. 059061
Place : kalkata

Date: 1\ ¥ Do “b""‘“ e d.
UDIN Na: - aaaéqac‘ Pcmg}’s\ .

For and on behalf of the Board of Directors

Clielles_

Director
DIN : 08039132

-
St fBuaumsald
Shilpa BhanSali
Director

DIN : 08039128



SIDDHA MIDCITY PRIVATE LIMITED

Notes to Financial Statements for the Year 2021-22
CORPORATE INFORMATION:

Siddha Midcity Private Limited (“The Company”) is in the business of Real Estate Activities (Code: 6810). The Company is a
Private Limited Company incorporated and domiciled in India with its registered office at Sethia House, 1% Floor, 23/24
Radha Bazar Street, Kolkata — 700 001.

Note: A. SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements.
These policies have been consistently applied to all the years presented, unless otherwise stated.

1.1 Basis for preparation

(i) Compliance with Ind AS
In accordance with the notification issued by the Ministry of Corporate Affairs, the financial statements of the Company
have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015. For all periods up to and including the year ended March 31, 2021, the Company
prepared its financial statements in accordance with accounting standards notified under Section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

(i) Historical cost convention
The consolidated financial statements have been prepared under the historical cost convention with the exception of
certain assets and liabilities that are required to be carried at fair values by Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

The accounting policies adopted in the preparation of financial statements are consistent for all the periods presented.

The financial statements are presented in Rs., which is the functional currency and all values are rounded to the nearest
Rs., except when otherwise indicated.

1.2 Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions
of the instrument. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit and loss) are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability. The transaction costs directly attributable to the acquisition of financial
assets and financial liabilities at fair value through profit and loss are immediately recognised in the statement of profit
and loss.

(a) Financial assets:
Cash and cash equivalents

Cash and cash equivalents includes cash in hand and balances with Bank




SIDDHA MIDCITY PRIVATE LIMITED

Notes to Financial Statements for the Year 2021-22

Financial assets measured at fair value
Financial assets are measured at Fair value through other comprehensive income (FVOCI) if these financial assets are
held within a business model whose objective is to hold these assets in order to collect contractual cash flows or to sell
these financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

In respect of equity investments which are not held for trading has made an irrevocable election to present in other
comprehensive income subsequent changes in the fair value of such equity instruments. Such an election is made by the
Company on an instrument by instrument basis at the time of initial recognition of such equity investments.

De-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or
it transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity. If the
Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts it
may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognize the financial asset and also recognizes a collateralized borrowing for the proceeds received.

(b) Financial liabilities and equity instruments

Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all
of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at
amortised cost, using the effective interest rate method where the time value of money is significant. Interest bearing
bank loans, overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortized
cost using the effective interest rate method. Any difference between the proceeds (net of transaction costs) and the
settlement or redemption of borrowings is recognized over the term of the borrowings in the Statement of Profit and
Loss.

De-recognition of financial liabilities
The Company de-recognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or they expire.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net




SIDDHA MIDCITY PRIVATE LIMITED

Notes to Financial Statements for the Year 2021-22

and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or
the counterparty.

1.3 Provisions and contingent liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of
resources will be required to settle the obligation and in respect of which reliable estimate can be made.

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle the obligation or reliable estimate of the amount cannot be made.

1.4 Operating cycle and basis of classification of assets and liabilities

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle;

- It is held primarily for the purpose of trading;

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

'Based on the nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months_£ wrpose of current —
(,P

non- current classification of assets and liabilities.

1.4 Earnings per share % i
\C &
N, : \.g?._.
Basic Earnings per share is calculated by dividing the net profit or loss for the perio ‘z{?fﬁlﬁffﬂgfé to equity shareholders
by the weighted average number of equity shares outstanding during the period. Earnings considered in ascertaining the

Company’s earnings per share are the net profit for the period.



SIDDHA MIDCITY PRIVATE LIMITED

Notes to Financial Statements for the Year 2021-22

For the purpose of calculating the diluted earnings per share the net profit or loss for the period attributable to the
equity shareholders and the weighted average number of shares outstanding during the period is adjusted for the
effects of all dilutive potential equity shares.

1.5 Use of estimates and critical accounting judgments

In preparation of the financial statements, the Company makes judgments, estimates and assumptions about the
carrying values of assets and liabilities that are not readily apparent from other sources. The estimates and the
associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and future periods affected.

Significant judgments and estimates relating to the carrying values of assets and liabilities include useful lives of
property, plant and equipment, impairment of goodwill and investments, provision for employee benefits and other
provisions, recoverability of deferred tax assets, commitments and contingencies.

1.6 Cash & Cash Equivalents

Cash and cash equivalent comprises cash in hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

1.7 Statement of Cash Flows

'Statement of Cash flows is prepared under Ind AS 7 ‘Statement of Cashflows’ specified under Section 133 of the Act.
Cash flows are reported using the indirect method, whereby profit / (loss) before tax and is adjusted for the effects of
transactions of non-cash nature.




SIDDHA MIDCITY PRIVATE LIMITED
Notes to the Financial Statement for the year 2021-22

Note 1: Investments

(All amounts in '000, unless otherwise stated)

Particulars

Face value

31 March 2022

31 March 2021

Non Current
A. Investments carried at fair value through other comprehensive income:
Investments in Equity shares

(i) Quoted

(ii) Unquoted
80,000 (31 March 2020: 80,000} equity shares of Bela Properties Private Limited

10

20408.00

20400.00

20,408.00

20,400.00

Total Non-Current Investments

20,408.00

20,400.00

Current
A. Investments carried at fair value through other comprehensive income:
Investments in Equity shares
{i} Quoted

(i) Unguoted

Total Current Investments

(a) Aggregate amount of quoted investments and market value thereof
(b) Aggregate amount of unquoted investments

Note 2: Cash and cash equivalents

Particulars

31 March 2022

31 March 2021

Cash and cash equivalents
Cash on hand

Balantes with bank
- in Current accounts

2.56

4.53

| vtal Cash and Cash Equivalents

7.10

12.20

Note 3: Current Tax Assels

Particulars

31 March 2022

31 March 2021

Current Tax Assets

3.26

3.26

Total Current Tax Assets




SIDDHA MIDCITY PRIVATE LIMITED
Notes to the Financial Statement for the year 2021-22
(All amounts in '000, unless otherwise stated)

Note 4: Equity share capital and other equity
Note 4 (a): Equity share capital
Authorised equity share capital

Particulars 31 March 2022 31 March 2021

4 2020: as -

10,000 {31 March 2020: 10.000) Equity Shares of Rs. 10/- each 100.00 100.00
Total 100.00 100,00}

Issued, subscribed and paid-up equity share capital

Particulars 31 March 2022 31 March 2021

(31 March 2021: 10,000 Equity Shares of Rs. 10 each ully paid
up) 10000
{21 March 2020: 10,000 Equity Shares of Rs. 10 each fully paid

upl 100090
Total 100.00 100.00

(i) Movement in equity share capital

|Particulars 31 March 2022 31 March 2021

Opuring balance 10.00 10.00

Changas in 2quity share capital -

Closing balance 10.00 10.00

Terms and rights attached to equity shares

The Company has one class of equity share having a par value of Rs 10/- each Each shareholder Is eligible for one vote per share held The dividend proposed by the Board
of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting except in the case of interim dividend [n the event of liquidation the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

{W). Details of shares held by the holding Company, the ultimate holding Company, their subsidiarizs and associates

Shareholder 31st March 22 31st March 21
Amount % holding Amount % holding
Siddha Ventures Limited {the Holding Company) 9800 98.00% 98.00 98 00%
Total 98.00 98.00% 98.00 98.00%

(iit) Details of shareholders holding more thon 5% of lssued, Subscribed and Paid-up share.

31 March 2022 31 March 2021
Shareholder
Number of shares % holding Number of shares % holding
Siddha Veatures Limitad 3:800 98 DO 9800 23 0%
Total 9,800 98.00% 9,800 98.00%
Shareholder Number of shares % holding % change during the Year
siddha Ventures Limited 9,800 98 00%
sidgharth Sethia 170 1.70% 10.30}
#adhika Sethia 10 0.10% 010
Total 9,980 99.80% (0.20)

= :T:_ :"“:".1‘
/BB N
/S




(iv) Shares held by promoters at end of the year ending 31st March, 2021;

Shareholder Number of shares % holding % change during the Year
Sididha Ventures Limited 98 00%
Siddharth Sethia 2.00%

0.00%

Note 4 (b): Other equity

Particulars

31 March 2022

31 March 2021

Capital reserve [Refer (i) below]
Fair value through other comprehensive irncome (FVOCI) - equity instruments [Refer (ii)

below| 19608.00 19600.00
Retained earming [Refer (i) below] (162.33) (139.73)
Total Other equity 19,445 .68 19,460.27

(i) Capital Reserve

Particulars

31 March 2022

31 March 2021

Opening balance

Add' Transfer from Retained Earning

Closing balance

(if) Fair value through other comprehensive income (FVOCI)- equity instruments

Particulars 31 March 2022 31 March 2021
Opening halance 19600.00 19840.00
Change in fair value of FVOCI equity instruments 8.00 {240.00)
Gain on sale of equity instruments transferred to retained earning (net of tax)

Closing balance 19,608.00 19,600.00

(iii) Retained earning

Particulars

-31 March 2022

31 March 2021

Opening balance

Add : Net Profit/(Loss) for the year

Items of nther camprehensive income recognised directly in retained earnings

Add : Remeasurement of post-employment benefit obligation (net of tax)

Less : Transfer to General Reserve

Add : Gain on sale of equity instruments transferred from FVOCI- equity instruments (net of tax)

(139.73)
(22.60)

(104.72)
(35.01)

Closing balance

(162.33)

(139.74)

Nature and purpose of other reserves

(i) Fair value through other comprehensive income (FVOCI)- equity instruments
The Company has elected to recognise changes in the fair value of certain investments in e
accumulated within the FVOC! equity instruments reserve. The Compan

derecognised.

quity instruments through other comprehensive income. These changes are
y transfers amounts from this reserve to retained earnings when the relevant equity securities are




SIDDHA MIDCITY PRIVATE LIMITED
Notes to the Financial Statement for the year 2021-22

(All amounts in '000, unless otherwise stated)

Note 5: Barrowings

Particulars

31 March 2022

31 March 2021

Non-Current
Secured

Term Loans:
From Bank

Less: Current maturities of long term borrowings
Less: Unamortised transaction cost on borrowings
Add: Interest accrued on non-current borrowings

Total Non-Current Borrowings

Current
Secured
Loans repayable on demand from Banks

Unsecured

Qther Loans from Banks

From relatad Parties 866 79 838.49
866.79 838.49

Add: Interest accrusd on current barrowings

Total Current Borrowings 866.79 838.49

Net debt reconciliation

This section sets out an analaysis of debst and the movements in net debt for the current period

Particulars 31 March 2022 31 March 2021
Cash and cash equivalents 710 12.20
Non-current borrowings -
Current borrowings (866.79) |B3B.49)
Current maturities of long term borrowings

Total (859.63) [826.30)

Other assets

Liabilities from financing activities

Particulars Cash and cash Non-current Total
Current borrowings

aequivalents hnrrnwm
Net debt as at 1 April 2021 1220 - (838.49) (826.30)
Cash flows (5 10) - (28.30) (33.40)
Interest expense
Interest paid
Non-cash movements:
Unrealised foreign exchange -
Unamortised premium on long term borrawings - -
Net debt as at 31 March 2022 7.10 - {866.79) (859.69)

Note 6: Other liabilities

|Particulars 31 March 2022

31 March 2021

Non-current

Total Other Non-Current Liabilties =

Current
Other Current Liabilities 590 1670
Total Other Curent Liabilities 5.90 16.70
Note 7: Other Expenses
IParticuIars 31 March 2022 31 March 2021
Audit Fees 580 5.90
Secreteral Audit Fees 10.80
Bank Charges 0.06 6.96
Custodian Charges 590
Registrar & Share Transfer Agent 6.49
Filing Fees 210 270
Rates & Taxes 215 2.16
General Expenses 649
Total 22.60 35.01




SIDDHA MIDCITY PRIVATE LIMITED
Notes to the Financial Statement for the year 2021-22

(All amounts in '000, uniess otherwise stated)

Note §: Earnings per share

Particulars 31 March 2022 31 March 2021

(i) Basic and diluted*
Number of equity shares at the beginning of the

10,000 10,000
vear
Number of equity shares at the end of the year 10,000 10,000

. ity sh

Welghtec‘i average number of equity shares (A) 10,000 10,000
outstanding during the year
Nominal value of each equity Share (Rs.) 10 10
Profit / (Loss) for the year (Rs.) (8) (22.60) {35.01)
Earnings per share (Basic) (Rs.) (B/A) (2.26) (3.50)

* The Company does not have any instruments for which diluted earnings per share needs to be calculated.

Note 9: Related Party Disclosure
As per Indian Accounting Standard 24, the disclosure of transaction with the related parties are given below:

(i) List of related parties where control exists and related with whom transactions have taken place
and relationships:

Closing Balance as on
31.03.2022

Siddha Ventures Limited Holding Company Rs 866.79

Name of the Related Party Relationship




SIDDHA MIDCITY PRIV ATE LIMITED

Notes to the financial statements as at and for the year ended March 31, 2022

H)- Ratio analy sis anil its clements

Particulars

Numerator

Denominator

As at
March 31, 2022

Asat
March 31, 2021

Remarks

| Debt - Equity Ratio

Net Debt Non current borrowings +
current borrowings + non-current leass
liabililics + current Icasc liabilities- cash

and  cash
balances

equivafents-other

Equity  Equity sharc capital
+ other equity

bank

044

.42

The debi-locquits (D/E) ralio comparcs a
compamy’s total liabilities to ils sharcholder
cquity and can be used o cvaluate how much
leverage a company is using.
During the Financial Year 2021-22 & 2020-21
the company has sufTicient equily funds to meel
Ms debl obligation

2 Debt Service Coverage Rutio

Eamning for Debl Senice = Net Profit

aller taves + Non-cash operating

cxpenses like depreciation and  other

amortizations + Intcrest + other

adjustments like loss on sale of Fixed

assets clc

Debt senice = Inlerest &
Leasc Pasments + Principal
Repay ments

N.A

N.A

Dcbt Service Coverage Ratio (DSCR) is a ratio
to measurc a company s ability lo senvice ity
short- and long-tcrm debt
Howeser Compamy  has no nlerest. leasc
repayments & prinicipal repavments so Debi
Senvice Covcrage Ratio 15 nol applicable 1o
company

3 Current Ratio

Current Asscls

Current Liabilitics

L20

0.73

The current ratio 15 aliquidity  ratio that
mcasurcs a company s ability to pay short-lerm
obligations or thosc duc within onc vcar
The company current ratio indicates that the
company has the financial resources 1o remain
solvent in the long term
The company cument ratio is adequate and
increased in current reporting period a company
has scttled some short-term liabilities

4 Debtors turnos er ratiofin day s)

Revenue (rom operations

Avcrage (rade recen ables

N.A

N.A

The Debtors Tumower Ratio also called as
Recen ables Turnover Ratio shows how quickly
Lhe credit sales arc comeried into the cash This
ratio measurcs the cflicioncy of a fim in
managing and collecting the credit 1ssucd 1o the
cuslomers

However company has no Deblors and company
docs not ariscs amy revenue in the Financial
Year 2021-22 and 2020-21. accordingly this
ratio is not applicable to Company

3 Inventory turnover ratio (in days)

Rexenue from operations

Avcrage imenlon

N.A

N.A

Inventons wmozer is a linancial ralio showing
how mam times a company has sold and
replaced imventors  dunng a given period
However company has no Imventon and
company' docs ot anscs am revenpe i the
Financial = Year 2021-22  and  2020-21.
accordingly  this ratio is not applicable 10
Company

6 Net profit margin (%)

Profil after Tax

Rex enuc from operations

N.A

N.A

The net profit  wmargin.  or  simpl net
whargit. measures how much net income or profit
i generaled as 2 percentage
Hewerer company docs nol arises any revenue
i the Financial Year 2021-22 and 2020-21
secoridingl  this ralio is not applicable to
Compan

ol revenuc

7 Return on Equity

Nel Income

Shareholder's Fund

-h12%

-0.18%

Retum on Equiy (ROE) is the measure of 3

pam s annual retum (nct income) divided
by the value of its folal sharcholders™ cquity
expressed as a percenlage
The Company has reporied Loss in (inancial
2021-22 and 2020-21 accordingly
company has ncgative Return on Equity

vear

" Trade Payable turnoser Ratio

Tumover

Avcrage trade pax ables

N.A

Frads Py abiles Tormover Ratio s also ke as
Povable  Tumomcr Batio o (he
Creditors: Tursover Ratio. This tiio is dsad fo
mepswre the mmber of wmes the busmcs 1=

Aczounty

pavine off its crodsors o supglers woan
prermod
However compain’ has no Doblors and companm
il
J02034, accordsngly s ratie-s not apphcablc

iz na purchases Faancinl Year 2020-2,

o Cisrmpani




SIDDHA MIDCITY PRIVATE LIMITED
Moty the

Net Capital Turnoyver Rutio

citfed Muarch 31, 2021

Tolal Sales

Working capital= Current
assels- current liabilities

N.A

NA

Wisrkiag capita] timinsar rawo 15 3 fopmola ha
Brn - T

caloulage b coipn ke

workhiy  Sapil W denerate salee In this
formmika. working sopal ¢

capital thall 2 comipans, mses wo daetostin

3 o the operating

imporatiodie Tlus cabie dempmsieiles  compm s
abulits W wss s workimg capital W generale
weome. This: Toemuly omy 2lso be refemed 1o as
el willes o workmy capial
However compamy has o revinine tring the
Financial  Year 202122 il 2020221,
accordingly s ratio s onot applicable 4o
Carpany

Return on Capital employed

EBIT

Capilal Emploved = Net
worth +Tolal Debt+
Deferred tax Liability

-0.0012

-0.0018

Retun  on capilal employed (ROCE) is
a (inancial ratio that can be used to assess a
company 's profitability and capilal efficiency In
other words. this ratio can help Lo unds d
how well a company is generating profils from
ils capital as it is pul to use
The company has reported loss in the financial
year 2021-22 and 2020-21

Return on investment

Interest (Finance Income)

Investment

N.A

N.A

Retum on investment (RO!) isa performance:
measure used to evaluate the cfficicnoy or|
profitability of an imestment or compare the|
cfMiciency of a number of diferent investments
ROI tries to directly measure the amount of
return on a panicular inyestment, relative to the
investmenl's cost
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